Power Point Alternatives
Zoho Show
Pros: Can import .ppt and other online presentations, standard URL and upload options, can make presentations public, find and replace text feature.
Cons: themes, fonts and clipart are kind of low quality—not completely ugly but not elegant either, small selection of fonts and art. In-program Flickr and Picasa search, but you must have an account with each. No effects.
Google Docs Presentations
Pros: Can insert photos using a URL, Spell Check, and automatic in-program YouTube search, group chat can be added to “view together”, available if you already have a Google account (which most people do)
Cons: limited, very 1999/hokey themes and fonts, editing slides is not as user-friendly as PowerPoint (ex: doesn’t automatically center titles, must delete slide and start a new one if you want to change layout), ugly browser present during presentation

 Slide Rocket
Pros: site is much more user-friendly and visually engaging than ultra-simple Google Docs, web integration is very prevalent and makes it super easy to share, Creative Commons filter for Flickr, which is also integrated in the program (but must insert YouTube URL), same amount of theme selection as Google, but the designs are much more elegant and there are tons of fonts, full screen, no ugly browser when presenting, storage does not compete with other types of documents, diagonal text (like Prezi), people can leave feedback, can view on mobile devices such as tablets(may be able to do this with Google as well, not sure), add polls and audio, Google Apps EDU available, Twitter integration features (search for feed options). 
Cons: Have to upgrade for some of the richer features such as polls, charts, etc.

Prezi
Pros: intuitive to build, with dynamic motion on screen both visually arresting and useful to organize material visually so that content actually matches layout (via groupings, categories by size, etc). Easy embed of YouTube. Compelling motion on screen commands attention and engagement.
Cons: beware over-use of swirling, which may be nauseating to some audience members. Downloaded backups not editable without Pro version.
Other Alternatives:

ThinkFree
Pros: basically an office suite but online, slide themes are not beautiful but they are straightforward and professional looking, site can be used with Android phones and gives 1 GB of storage for documents if you sign up, easy to use if you are used to PowerPoint and it is a bit more sophisticated than Google Docs, no ugly browser when presenting, able to convert to many different file formats easily.
Cons: The only alternative thing that sets it apart from PowerPoint is that it is web-based, you don’t have to be signed in to use it but you have to make a free account to store things and to insert video/ photo

Slide Bomb
Pros: Easy to use, especially if you are not tech savvy at all (a little oversimplified, better to just use Google Presentations if you want simplistic), a couple basic, necessary layouts. Can share, embed. Add youtube videos, Google maps, Educational network (slidebombacademy.com) where teachers and students can upload slide bombs for free and instructors must give approval before presentation can go public, b00mbox feature allows Youtube videos to play as a playlist. 
Cons: Only ONE theme, Can’t put in a URL for photos, no blank layout, some of the cooler features are kind of hidden

